MINUTES  OF  VC  MEETING  TAKEN BY  JS(FI)  DFS  WITH  PUBLIC SECTOR BANKS (PSBs) ON  16.08.2014  TO REVIEW THE PREPARATION AND FIX TARGETS IN VIEW OF ‘’PRADHAN MANTRI JAN DHAN YOJANA’’ ANNOUNCED BY HON’BLE PM ON 15.8.2014.

A VC Meeting with the EDs of PSBs and NPCI was taken by Joint Secretary (FI) at 12.00 PM on 16.8.2014 to review the preparedness and fix targets for Pradhan Mantri Jan Dhan Yojana(PMJDY) announced by Hon’ble Prime Minister on 15.8.2014.

2.
 At the outset, JS(FI), the Mission Director, congratulated the participants for “Pradhan Mantri Jan Dhan Yojana(PMJDY)” being the first major announcement in PM’s Independence Day speech and informed that in consultation with PMO it has been decided to  launch the program on 28th August, 2014.  There will be a National level function function in Delhi and State/District level functions will also be held in all States.  Union Ministers/Chief Ministers of States/MPs must be associated with it. Mega Camps may be organized in major cities in a State e.g. KAVAL towns in Uttar Pradesh & Ahmedabad, Baroda, Surat and Rajkot in Gujarat.   The programme will target to open 1 crore accounts on 28th August, 2014.  Detailed review of the implementation strategy will be taken by PMO on 20.8.2014.

3.
It was informed that reason for holding this urgent VC is to assess our preparedness for the launch on 28.8.2014 and meeting the target of opening 1 crore accounts on the day of its launch i.e. on 28.8.2014.   It was informed that Logo & Tagline will be finalized by 19.8.2014 and material for Financial Literacy will also be sent to banks by IBA by today.  Banks will have to identify in advance the areas where they intend to hold preparatory camps and the mega District level and branch level camps. Preparatory work has to begin now and forms can be given to the customers.  It was decided that overall target for a bank may be 125 x number of branches. 

4.
Banks will hold preparatory camps from 18.8.2014 onwards and a Mega, District and Branch Level Camps (Major  cities, District and Branch Level)  on 28.8.2014.  One camp should be organized in every branch.  Location of camp can be decided keeping in view the connectivity problems, availability of cash out facility etc.

5.
During the discussion with NPCI, it emerged that insurance cover will be available to the account holder subject to the condition that he has utilized the RuPay Card within 45 days from the date of incident making him eligible for the insurance claim.  JS(FI) clarified that this does not go well with the announcement made by Hon’ble PM and is not acceptable.  JS(FI) advised NPCI to renegotiate this with the Insurer, i.e. HDFC and make the insurance cover eligible without any rider during the currency of the Debit Card.

6.
Thus the following action points emerged:

(i) Name of the major cities where mega camps will be held will be intimated by the SLBC convener banks by 11.00 AM on 18.8.2014.  

(ii) All Banks will send a list of RRBs under them and targets assigned to them over and above the targets already assigned to the Banks by 11.00 AM on 18.8.2014.

(iii) Targets will also be set for Private/Foreign Banks by the SLBC Convener Banks and intimated to DFS by 11.00 AM on 18.8.2014.

(iv) Preparatory Camps for Account opening under PMJDY will begin from18.8.2014 to 27.8.2014 and Financial Literacy programmes will also be held in the preparatory camps.
(v) While selecting places for branch level camps, it should be ensured that there is no connectivity problem and cash out points are available.

 (vi)
After closing of the Camp on 28.8.2014, all the data will be reported to the Control Room to be set up by DFS indicating number of accounts opened, number of Debit Cards/KCC issued etc.

(vii) NPCI will take up the issue of use in 45 days with HDFC and make a report to DFS by 20.8.2014.

(viii) Special drive will be made in States/UT which are near saturation and thereafter a call center number will be given to invite those who are still unbanked.  This will pave the way for declaring that State/UT 100% Financial Included.

(ix) On 28.8.2014, PMs Function will be telecast live in these camps.  After the PMs inauguration, distribution of passbooks and RuPay Debit Card in major cities, district and branch level camps will be done thereafter.

(x) List of participants and target of accounts assigned to each bank is at Annexure.
***

	ANNEXURE

LIST SHOWING PARTICIPANTS AND BANK-WISE TARGEST FIXED IN VC MEETING HELD ON 16.8.2014

	Sr. No. 
	Name of Bank
	Name and designation of Participant
	Target of accounts allotted

(In lakhs)

	1
	Allahabad Bank
	Shri Sethi, ED
	3.50

	2
	Bhartiya  Mahila  Bank
	
	0.10

	3
	BOB
	Shri   Srinivasan, ED
	6.00

	4
	BOM
	Shri   R Athmaram, ED
	2.50

	5
	Canara Bank
	Shri   P.S.  Rawat, ED
	6.50

	6
	CBI
	Shri   Chauhan, GM
	5.75

	7
	IOB
	
	4.00

	8
	Syndicate Bank
	Shri  K. Pritam Lal, GM (FI)
	4.00

	9
	SBI
	Ms. Manju Agarwal
	20.00

	10
	SBBJ
	 Shri  M.R.  Khatri, GM,   IT
	1.50

	11
	SBH
	Sh. Vishwanathan, CGM
	2.25

	12
	SBM
	Shri Kalyan Mukherjee-CGM(RB)
	1.25

	13
	SBP
	Shri Venkataraman, CGM
	1.50

	14
	SBT
	Shri  Madan Mohan Rao,  GM
	1.50

	15
	Andhra Bank
	Shri  S.K. Kalra, ED
	2.75

	16
	BOI
	GM
	6.00

	17
	Corporation Bank
	Shri   Daultani, ED
	2.50

	18
	Dena Bank
	Shri S.K. Sharma, ED
	2.00

	19
	Indian Bank
	Shri   B. Raj Kumar, ED
	3.00

	20
	IDBI
	Ms. Lalita Sharma, CGM
	2.00

	21
	OBC
	
	3.00

	22
	PNB
	Dr.  Ram  S.  Sangapure, ED
	10.00

	23
	PSB
	Shri   K.K.  Sansi, ED
	1.75

	24
	UCO Bank
	Shri  S.K. Dey,  ED
	3.75

	25
	Union Bank
	Shri R.P. Mishra, GM
	5.00

	26
	United Bank
	Shri Arya, ED
	2.50

	27
	Vijaya Bank
	Shri  B.S. Rama Rao, ED
	2.00

	28


	NPCI
	Shri  Sanjay Saxena


	


